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The relation between performance and market value of the companies listed in the

stock exchange of Thailand (SET)
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Abstract

The independent study was the relationship between operating performance and market value
of the listed companies in the Stock Exchange of Thailand (SET). The concept of this research is using four
independent components that reflect to performance, which are Liquidity ratio of current ratio, Profitability
ratio of return on equid, Efficiency ratio of total assets turnover and Leverage ratio of debt to equity ratio.
The control variable is the age of the company. The dependent variable is market value by the price to book
value ratio. By this analysis, the research sample used 387 companies in 7 industries, Agricultural and food,
Consumer products, Industrials, Property and construction, Resources, Services and technology. Period of
time spent to collect financial figures is total of 3 years. From Stock Exchange of Thailand in year 2014 to
2016, there were 1,161 samples analyzed. This analysis was based on the statistical analysis program. The
statistics used in this analysis included both initial and advanced statistics, such as Descriptive analysis,
Correlation and Multiple regression analysis.

The results showed that the performance of the listed companies was significantly correlated
with the market value at a 95% confidence level. The independent variables were significantly related to
the company operating performance to the market value, which is measured by the price to book value ratio,
is the return on equity ratio and debt to equity ratio. However, the age of the company that is the control
variables also had significant impact to the market value.

Keywords: Financial Ratio, Market book value
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